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Abstract: Throughout the history of human exchanges, they have always been
looking for the safest, easiest, fastest, and cheapest ways to make a deal; and for
this very reason, they have been looking for more suitable replacements for the
money that they are currently using. At the present, there are claims that the digital
coins are going to replace the current currency; but this replacement will bring
about challenges which may be contradictory with the goal of changing currency.
This descriptive analytical research will investigate multiple definitions of
currency and additionally it will address the three important challenges of Coin
Finance, Coin Support, and Money Functions in Coins. The Islamic
Jurisprudential studies prove that, firstly, being an asset is mentioned in the
definition of money and digital coins also have value. Secondly, since money
requires support, the limitation in the production of digital coins keeps their value
over time, which along with other features such as being open source, being
formed in blockchain platform, being impossible to change the network in one’s
favor without the consensus of other users, etc. can function as support. Third, the
triple function of money, medium for exchange, store of value, and value
measurement of money, in digital coins too is being reinforced day by day.
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